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Market Outlook 
 

Sensex ends 295 pts higher, Nifty above 17,900!! 
 

 The markets started Samvat 2078 on an upbeat note in the backdrop of a 

sharp cut in excise duty on fuel prices and a scale down in its bond-

buying program by the US Federal stimulus as per expected. At the end 

of its two-day meeting, the US Fed said monthly $120 billion purchases 

of Treasuries and mortgage-backed securities would be trimmed by $15 

billion a month.  

 

 Sensex ends 295.70 points higher or 0.49% at 60067.62, and the Nifty 

added 91.80 points or 0.51% at 17921. About 2535 shares have 

advanced, 514 shares declined, and 146 shares are unchanged.  

 

 Among the Sensex 30 stocks, Mahindra & Mahindra jumped over 3 per 

cent to 875, and ITC advanced 2 per cent to Rs 227. Bajaj Auto, Larsen 

& Toubro, Kotak Bank, Sun Pharma, IndusInd Bank and Nestle India 

were the other prominent gainers. ICICI Bank, however, slipped 0.7 per 

cent and was the only notable loser among the Sensex stocks. Among 

the sectors, the auto and PSU Bank indices added over a percent each 

while the midcap and smallcap indices are up 0.5-1 percent each. 
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India Composite PMI Signals Strongest Monthly Expansion 
Since 2012 In October 

 

 Services Business Activity Index indicates strongest rate of growth in ten and-a-

half years Private sector output in India increased at a sharper rate in October as 

growth quickened among both manufacturers and service providers. The 

Composite PMI Output Index rose from 55.3 in September to 58.7, signalling 

the strongest monthly expansion since January 2012. The upturn in business 

activity was supported by a substantial rise in new work intakes. Aggregate sales 

increased at a sharp rate that was the quickest since early-2012.  

 

 The acceleration in growth was broad-based across the manufacturing and 

service sectors. October data pointed to a second successive monthly increase in 

private sector employment, but the rate of expansion was only slight as growth 

among service providers was partly offset by job shedding at goods producers. 

The recovery of the Indian service sector was extended to October, with 

companies indicating that a notable pick-up in new business led to the fastest 

expansion in output in over a decade.  

 
 More jobs were created as result, though business confidence remained subdued 

due to growing concerns surrounding price pressures. With input costs again 

rising sharply, companies lifted their fees at the fastest pace in close to four-and-

a-half years. Rising from 55.2 in September to 58.4 in October, the seasonally 

adjusted India Services Business Activity Index signalled the strongest rate of 

growth in ten and-a-half years. 

 
 

Core Industries Index Gains 4.4% On Year In September 2021 
 

 The combined Index of Eight Core Industries stood at 126.7 in September 2021, 

which increased by 4.4% (provisional) as compared to the Index of September 

2020. The production of Coal, Natural Gas, Refinery Products, Fertilizers, Steel, 

Cement and Electricity industries increased in September 2021 over the 

corresponding period of last year. Final growth rate of Index of Eight Core 

Industries for June 2021 is revised to 9.4% from its provisional level 8.9%.  

 

 The growth rate of ICI during April-September 2021-22 was 16.6% (P) as 

compared to the corresponding period of last FY. Coal -Coal production 

increased by 8.1% in September,2021 over September, 2020. Its cumulative 

index increased by 11.7% during April to September, 2021-22 over 

corresponding period of the previous year. Crude Oil-Crude Oil production 

declined by 1.7% in September, 2021 over September, 2020. Its cumulative 

index declined by 2.9% during April to September, 2021-22 over the 

corresponding period of previous year. Natural Gas - Natural Gas production 

increased by 27.5% in September, 2021over September, 2020. Its cumulative 

index increased by 22.1% during April to September, 2021-22 over the 

corresponding period of previous year.  
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 Petroleum Refinery Products-Petroleum Refinery production increased by 6% in 

September, 2021 over September, 2020. Its cumulative index increased by 

11.2% during April to September, 2021-22 over the corresponding period of 

previous year. Fertilizers - Fertilizers production increased by 0.02% in 

September, 2021 over September, 2020. Its cumulative index decreased by 1.3% 

during April to September, 2021-22 over the corresponding period of previous 

year. Steel -Steel production increased by 3% in September, 2021 over 

September, 2020.  

 

 Its cumulative index increased by 35% during April to September, 2021-22 over 

the corresponding period of previous year. Cement -Cement production 

increased by 10.8% in September, 2021 over September, 2020. Its cumulative 

index increased by 37.7% during April to September, 2021-22 over the 

corresponding period of previous year. Electricity -Electricity generation 

increased by 0.3% in September, 2021 over September, 2020. Its cumulative 

index increased by 12.7% during April to September, 2021-22 over the 

corresponding period of previous year. 

 

GST Revenues For October Hit Second Highest Ever 
 

 The gross Goods and Services or GST revenue collected in the month of 

October 2021 is Rs 1,30,127 crore of which CGST is Rs 23,861 crore, SGST is 

Rs 30,421 crore, IGST is Rs 67,361 crore (including Rs 32,998 crore collected 

on import of goods) and Cess is Rs 8,484 crore (including Rs 699 crore collected 

on import of goods). The government has settled Rs 27,310 crore to CGST and 

Rs 22,394 crore to SGST from IGST as regular settlement.  

 

 The total revenue of Centre and the States after regular settlements in the month 

of October 2021 is Rs 51171 crore for CGST and Rs 52,815 crore for the SGST. 

The revenues for the month of October 2021 are 24% higher than the GST 

revenues in the same month last year and 36% over 2019-20. During the month, 

revenues from import of goods was 39% higher and the revenues from domestic 

transaction (including import of services) are 19% higher than the revenues from 

these sources during the same month last year. The GST revenues for October 

have been the second highest ever since introduction of GST, second only to that 

in April 2021, which related to year-end revenues 

 
India Manufacturing PMI Surges In October 
 

 India's manufacturing activity growth hits eight-month high. Data released by 

the IHS Markit showed Purchasing Managers' Index (PMI) edged up to 55.9 in 

October expanding for the fourth consecutive month even as it stayed below the 

February reading of 57.5. A reading above 50 indicates expansion in economic 

activity and a number below that signals contraction. The second devastating 

wave of coronavirus pandemic had hit the country in March, affecting 

manufacturing activity. Rising from 53.7 in September, the latest data print is 

indicative of strongest improvement in overall operating conditions since 

February. New export work rose at a solid pace that was the quickest in three 

months. 
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1. Positional Calls- Positional Calls identifies stocks on basis of 

technical analysis and derivative. Calls are released during market 

hours or weekends as an when opportunities are available. Each 

calls includes a target price and stop loss 

 
2. We provide short term and long term position equity trading calls with 

entry, exit and stop-loss levels. These equity positional calls are 

continuously monitored by our technical analyst expert. The stop-losses 

and targets of our equity tips are revised based on market condition. 

 
3. We provide positional call in stocks, bank nifty, or nifty. Our services are to 

give tracking of the market for substantial returns. We provide only 1 to 3 calls 

in a month with the high level preciseness of 80 to 90%. 

 

4. Our positional call service provides you stock tips for best returns. You will get 

a good time to enter in the calls. Following our services is the best way to 

maximize your profit. Our positional calls are for traders of Indian share 

market. We carry out timely follow ups of all the calls and also give you 

important news and market updates. Our team provides calls through 

convenient ways like SMS and chat apps. 

 
5. Positional trading is best for those who want to generate 

more income from stock market but do not want regular 
income. In a positional way, the Positional Trader follows the 
weekly chart. The holding period for the shares ranges from 
one month to 6 months. You need to select the type of 
trading as per your profit expectation. If you are looking for 
regular income, day trading is best. Positional trading is 
specifically to create wealth from share market long term 

 
“We are a team of seasoned stock market analysts providing tips for 
intraday, nifty, call options and positional call. Clients appreciate our 
calls for greater effectiveness and accuracy. Our team of analysts works 
round the clock to track the movements in the market. We continuously 
track scripts for possible movements and provide the most efficient tips and recommendations.” 
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    Hindustan Petroleum                  Gail India                               PNB                        Indian bank 

 
    

  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 

Sl no Scrip Buy Target Stop Loss Time frame

1 Hindustan petroleum 295-312 358-408 275 1-2 Months

2 Gail India 132-140 182-195 115 1-2 Months

3 Punjab National bank 38-42 54-63 33 1-3Months

4 Indian Bank 155-170 190-235 135 1-3Months
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INDUSTRY NEWS 
 

 
RBI Likely To Continue With Accommodative Policy 
Stance, Says FICCI Survey 

 

 Could Resort To Mild Liquidity Draining Policies In Forthcoming 

Monetary Policy There was clear unanimity that the Reserve Bank of 

India will maintain status quo on the repo rate and will continue with an 

accommodative stance in the forthcoming monetary policy, FICCI 

reported. Growth remains a clear priority for the Central Bank and the 

same has been clearly communicated in the past rounds of monetary 

policy announcements.  

 

 The latest GDP numbers for Q1 of 2021-22 did report a robust y-o-y 

growth which was backed by a low base. However, on a sequential basis 

a contraction was reported in the GDP growth in the first quarter. Also, 

inflation - which is being seen as a major concern -has reported some 

easing over the last two months.  

 

 Thus, an accommodative stance is widely expected to be maintained 

over the near term. Until then, the Central Bank could continue to resort 

to milder liquidity draining policies. With regard to heading back to the 

process of normalization, it was largely felt that the Central Bank may 

indicate a change of stance from accommodative to neutral in the 

February 2022 policy meeting. However, a hike in the repo rate only 

looks imminent in the next fiscal year (April 2022). Also, the path 

towards positive real interest rates is expected to be a staggered one. 

Much would be contingent on the build-up in domestic price levels and 

the extent of tapering by the Federal Reserve.  

 

Credit Guarantee Scheme for Subordinate Debt Extended 
By Six Months 
 

 Ministry of Micro,Small & Medium Enterprises stated in a latest update 

that the government has extended Credit Guarantee Scheme for 

Subordinate Debt (CGSSD) upto 31.03.2022. The Government had 

announced creation of 'Distressed Assets Fund- - Subordinate Debt for 

Stressed MSMEs' on 13th May, 2020, under the Atma Nirbhar Bharat 

Package. Accordingly, a scheme viz. 'Credit Guarantee Scheme for 

Subordinate Debt' was approved by the Government on 1st June, 2020 

and the scheme was launched on 24th June, 2020 to provide credit 

facility through lending institutions to the promoters of stressed MSMEs 

viz. SMA-2 and NPA accounts who are eligible for restructuring as per 

RBI guidelines on the books of the Lending institutions.  

 

 This scheme was to remain in operation till 31.03.2021. In order to keep 

the avenues of assistance to stressed MSME Units open, the Government 

had earlier decided to extend this scheme for six months from 

31.03.2021 to 30.09.2021. On the basis of the requests received from the 

stakeholders of the scheme, the Government has decided to further 

extend it by a period of another six months beyond 30.09.2021. The 

scheme will now remain operational till 31.03.2022. 
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INDUSTRY NEWS 
 

ICRA revises energy demand growth outlook for FY22 
upwards to 8.5 pc: ICRA 
 

Energy demand growth outlook for 2021-22 is revised upwards from 8 per cent to 

8.5 per cent by ICRA. As per ICRA, low base last fiscal and faster-than-expected 

recovery in demand after the second wave of COVID-19 seen in April and May 

2021 have supported this outlook upgrade. The all-India electricity demand 

during the period from April 2021 to September 2021 has increased by 12.7 per 

cent to 707 billion units (BU) on a year-on-year (YoY) basis supported by a lower 

base, improvement in economic activity and lower than normal monsoons leading 

to higher demand from the agriculture segment during July and August 2021, an 

ICRA statement said.  

 

The energy demand in H1 FY2022 (April to September) also, remained higher by 

2.9 per cent against the same in H1 FY2020 (pre-COVID), led by relatively 

sharper recovery in the energy demand as reflected from 8.4 per cent growth in 

Q2 FY2022 (July September) against Q2 FY2020. Girishkumar Kadam, Senior 

Vice President and Co-Group Head - Corporate ratings - ICRA, said, “ 

 

Based on the energy demand growth trends seen during last six-month period, the 

electricity demand growth outlook for FY2022 is revised upwards to 8.0 - 8.5 per 

cent, supported by low base effect in FY2021 and faster than expected recovery in 

demand post COVID second wave. “Nonetheless, any emergence of potential 

third COVID wave and consequent lockdown restrictions remains a monitorable. 

In turn, the all-India thermal plant load factor (PLF) level is estimated to show a 

modest improvement to about 58.5-59 per cent in FY2022, against the earlier 

estimate of 57-58 per cent.” Notwithstanding the recovery in electricity demand, 

the all India average thermal PLF level is likely to remain subdued, at below 60 

per cent in the current fiscal. Thus, the sector outlook on the thermal power 

generation segment is negative, ICRA said. 
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TECHNICAL   ANALYSIS 
 

 

Technical View 
 
We are suggesting to buy on any decline for an up move towards 18,105 and then 

18,220 zone with a strong support placed at 17,850,” 

 

If nifty breaks below 17850 expect further downside in levels of (17760-17565) - 

This would be the potential entry zone for investors to enter if correction takes place. 

 

If nifty breaks above 18025 expect upward levels of 18100-18350, Investors can add 

or go long and maintain your positions till such levels sustain. 

 
Expectations for the week 
 
Benchmark equity indices are likely to extend their gains next week as investor 

optimism for the ongoing economic recovery strengthens on the back of the 

government's move to cut excise duty on retail fuel. 

 

The government on Wednesday cut excise duty on retail fuel, this could reduce 

concerns over high inflation and provide impetus to the domestic consumer 

economy. The move is also likely to provide some relief to sectors like logistics 

where high fuel costs have eaten into margins. 

 

Support may also come from foreign investors, who have largely been net sellers in 

the market in recent weeks, given that the announcement of the US Federal 

Reserve’s tapering of its bond-buying program is now out of the way. 

 

Given a slew of significant economic data releases and the ongoing earnings season, 

the volatility experienced this week is expected to persist into the forthcoming week 

as well. 
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